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Foreign Direct Investment 
in the United States in 1980 

HI .IGHLIGHTS of foreign direct 
investment in the United States in .1980 
were: 

• The foreign direct investment po­
sition increased 20 percent, to $65.5 
billion, following a 28-percent increase 
in 1979. The position increased 24 per­
cent in petroleum, 16 percent in manu­
facturing, and 23 percent in other 
industries. 

• Capital inflows declined moder­
ately, to $10.9 billion, following a 50-
percent increase in 1979. The decline was 
entirely in equity and intercompany 
account inflows; reinvested earnings of 
incorporated affiliates increased sub­
stantially. 

• Equity and intercompany account 
inflows declined 41 percent, to $4.7 bil­
lion, after a 49-percent increase. The 
decline was entirely attributable to a 
large shift to net outflows for inter­
company account transactions; inflows 
for capital stock and other equity re­
mained at about the same high level as 
in 1979—an indication that foreign di­
rect investors' interest in the United 
States remains strong. 

• Eeinvested earnings of incorpo­
rated affiliates increased 57 percent, to 
$6.2 billion, following a similar increase 
in 1979. The increase reflected larger 
earnings and, to a lesser extent, higher 
reinvestment ratios. 

NOTE.—^Tlie quarterly survey from wliich 
these annual estimates were derived was con­
ducted under the supervision of James L. 
Borakamp, Chief, Direct Investment In the 
United States Branch, International Invest­
ment Division. Project leader Gregory G. 
Fouch was responsible for preparing esti­
mates. Marie Colosimo edited and processed 
the forms, Ronald Reed designed the com­
puter programs for data retrieval and 
analysis. 
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• Direct investment income increased 
47 percent, to $9.3 billion, following a 
51-percent increase. 

Foreign Direct Investment 
Position 

At yearend 1980, the foreign direct 
investment position in the United 
States was $65.5 billion (table 1). The 
position is the book value of foreign 
direct investors' equity in, and net out­
standing loans to, their U.S. affiliates. 
(A U.S. affiliate is a U.S. business enter­
prise in which one foreign person owns, 
directly or indirectly, 10 percent or 
more of the voting securities, or the 
equivalent.) 

By area of foreign parent, the com­
position of the position did not change 
significantly from yearend 1979.̂  About 
66 percent of the position continued to 
be accounted for by parents in Europe, 
15 percent by those in Canada, and 6 
percent by those in Japan (table 2). 
The remainder was mostly accounted 

1. The foreign parent is the first foreign person 
in the chain of ownership of a U.S. afflllate. How­
ever, the data in this article cover positions nnd 
transactions of U.S. afflliates, not only with their 
foreign parents, so defined, but also with foreign 
afllliates of their foreign parents. Thus, to simplify 
terminology In this article, the term "foreign par­
ent" is used more broadly to include foreign alflli­
ates ot foreign parents as well. 

In classifying dnta by country of foreign parent 
in this article, the country used is that of either 
tiie foreign parent, as strictly defined, or of the 
foreign afllliate of the foreign parent with whom 
the transaction occurred. It should be noted that 
the country of the foreign parent may differ from 
that of the ultimate beneficial owner (UBO). The 
UBO is that person, beginning with the foreign 
parent, thnt Is not owned more than 50 percent 
by another person. Afflliates whose foreign parents 
arc In the Netherlands Antilles, Panama, Bermuda, 
and, to a lesser degree, the Netherlands, are espe­
cially Ukey to have UBO's in other countries. 

for by parents in Latin America, par­
ticularly in the Netherlands Antilles. 

As in 1979, ownership was highly 
concentrated by country. Almost 90 per­
cent of the total was accounted for by 
the eight countries with the largest 
positions. The Netherlands accounted 
for 25 percent, the United Kingdom for 
17 percent, and Canada for 15 percent. 
Germany, the Netherlands Antilles, 
Japan, and Switzerland each accounted 
for from 6 to 8 percent, and France for 
4 percent. The members of the Organi­
zation of Petroleum Exporting Coun­
tries (OPEC) together accounted for 
less than 1 percent of the total, un­
changed from 1979. Their position was 
largely in real estate and trade. 

By industry of affiliate, 37 percent of 
the position was in manufacturing, 
about 20 percent each in trade and pe­
troleum, 8 percent in insurance, and 16 
percent in "other" industries. In manu­
facturing, about 33 percent was in 
chemicals, 17 percent each 'in food and 
machinery, and 15 percent in metals. 

Eeal estate, which is included in 
"other" industries, accounted for about 
4 percent of the total position; the posi­
tions of parents in Canada, the Nether­
lands, and "other Western Hemisphere" 
were particularly large. However, this 
estimate does not represent the total 
asset value of U.S. real estate owned by 
foreign parents. It includes only direct 
investment in U.S. affiliates that are 
classified in tJie real estate industiy. 
Direct investment in affiliates in other 
industries, which may also hold real 
estate, is classified in the industries 
of those affiliates. Furthermore, the po­
sition in real estate affiliates reflects 
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only the portion of total real estate held 
by such affiliates that is financed with 
funds from foreign parents. That por­
tion may be small relative to the total 
because real estate investments usually 
are highly leveraged—the ratio of loans 
(largely from unaffiliated sources) to 
investors' funds used for equity pur­
chases normally is high. 

Investment in incorporated affiliates 
accounted for 94 percent of the position; 
it was mostly equity (capital stock and 
retained earnings) rather than debt 
(intercompany accounts) (table 3). In­
vestment in unincorporated afflliates— 
shown as a single summary account rep­
resenting the parents' total claims, both 
equity and debt, on afflliates' net as­
sets—accounted for the remainder. 

1980 Addition 

The addition to the position was $11.0 
billion, compared with $12.0 billion in 
1979. The addition consisted of capital 
inflows of $10.9 billion and valuation 
adjustments of $0.2 billion. Capital in­
flows, in turn, consisted of equity and 
intercompany account inflows of $i.7 
billion and reinvested earnings of in­
corporated afflliates of $6.2 billion. 

By country of foreign parent, the 
eight countries with the largest addi­
tions accounted for 93 percent of the 
total. The Netherlands accounted for 
32 percent, Canada for 24 percent, and 
the United Kingdom for 14 percent. 
The Netherlands Antilles and Japan 
accounted for 8 and 7 percent, respec­

tively, and France, Belgium and Lux­
embourg, and Switzerland for about 2 
to 3 percent each. 

Compared with 1979, the composition 
of. the addition changed significantly 
by area. The share accounted for by af­
filiates with parents in Canada in­
creased from 6 percent to 24 percent, 
and the shares accounted for by affiliates 
with parents in Europe and "other" 
countries declined—from 69 percent to 
55 percent and from 17 percent to 14 
percent, respectively. The share ac­
counted for by Japanese-owned affili­
ates, at 7 percent, was about the same 
as in 1979. 

The composition of the addition 
changed less significantly by industry 
than by area. Manufacturing continued 

Table 1.—Foreign Direct Investment Position in the United States , 1979-80 

[ AliUlons of dollars] 

Position, 
yearend 

1978 

Addition in 1979 

Total 

Capital inflows 

Total 

Equity 
and inter­
company 
account 
inflows 

(outflows 
(-» 

Reinvested 
earnings of 

incor­
porated 
afliiiates 

Valuation 
adjust­
ments 

Position, 
yearend 

1979 

Addition in 1980 

Total 

Capital inflows 

Total 

Equity 
and inter­
company 
account 
inflows 

(outflows 

Reinvested 
earnings of 

incor­
porated 
afliiiates 

Valuation 
adjust­
ments 

Position, 
yearend 

1980 

All areas 
Petroleum 
Manufacturing. 
Trade 
Insurance 
Other 

Canada 
Petroleum 
Manufacturing-. 
Trade 
Insurance 
Other 

Europe 
Petroleum 
Manufacturing. 
Trade 
Insurance 
Other 

United Kingdom. 
Petroleum 
Manufocturing. 
Trade 
Insurance 
Other 

Europe excluding United 
Kingdom 

Petroleum 
Manufacturing , 
Trade . ! 
Insurance 
Other 

Japan 
Petroleum 
Manufacturing. 
Trade 
Insurance 
Otlier 

Other , 
Petroleum 
Manufacturing. 
Trade 
Insurance 
Other 

42,471 
7,702 

17,202 
9,101 
2,773 
5,573 

6,180 
734 

3,213 
907 
209 

1,110 

29,180 
0,509 

11,717 
0,023 
2,201 
2,011 

7,638 
492 

3,014 
2,217 
1,492 
423 

21,642 
0,077 
8,702 
3,806 
700 

2,188 

2,749 
IP) 

474 
1,622 

IP) 
027 

4,362 

m 1,798 
709 

IP) 
1,219 

11,991 
2,144 
3,074 
2,401 
1,374 
2,398 

978 
209 
402 
4 
09 
290 

8,223 
1,441 
2,230 
1,810 
1,188 
1,543 

2,168 
-293 

,')33 
824 
289 
804 

6,065 
1,734 
3,702 
091 
898 
739 

744 
IP) 
222 
245 

(°) 182 

2.050 

(°) 814 
330 

(°) 384 

11,877 
2,144 
3, 072 
2,394 
1,408 
2,258 

931 
209 
402 

4 
09 

240 

8,169 
1,441 
2,240 
1,810 
1,221 
1,447 

2,143 
-293 
530 
824 
278 
804 

6,016 
1,734 
1,710 
985 
043 
043 

744 
I") 

222 
245 

P) 
182 

2,043 

800 
335 

P) 
383 

7,921 
499 

2,007 
1,700 
1,108 
1,821 

S32 
130 
239 
- 3 7 
08 
131 

5,438 
05 

1,572 
1,520 
1,041 
1,240 

1,777 
IP) 

309 
080 
176 

IP) 

3,662 

C) 
1,203 
834 
805 

P) 

IP) 
282 

169 
- 4 7 

IP) 
103 

1,670 
P) 

087 
330 

P) 
347 

3,966 
1, 045 
1,000 
028 
240 
438 

399 
70 
103 
41 
1 

115 

2,721 
1,370 
008 
290 
180 

P) 
366 

) 
221 
138 
102 P) 

2,355 
P) 

447 
152 
78 

P) 
462 
38 
53 
291 

1 
79 

373 
152 
122 

114 
0 
1 
7 

-34 
140 

44 
0 
0 
0 
0 
44 

64 
0 

- 4 
0 

-34 
90 

15 
0 
4 
0 
11 
0 

49 
0 

- 8 
0 

-45 
90 

0 
0 
0 
0 
0 
0 

7 
0 
0 
1 
0 

(•) 

64,462 
9,000 
20,870 
11,502 
4,148 
7,071 

7,154 
943 

3,015 
Oil 
278 

1,406 

37,403 
8,010 
13,952 
7,838 
3,449 
4,154 

9,796 
199 

3, ,547 
3,041 
1,782 
1,227 

27,607 
7,811 

10, 40.5 
4,797 
1,007 
2,927 

3,493 
100 
090 

1, 707 
01 

808 

6,412 
703 

2,012 
1,045 

350 
1,003 

11,021 
2,347 
3,268 
2,211 

912 
2,293 

2,655 
104 

1,633 
237 
100 
520 

6,065 
1,874 
1,084 
1,070 
703 

1,333 

1,646 
- 3 4 0 

730 
602 
355 
210 

4,518 
2,221 

354 
478 
340 

1,117 

726 
-108 

138 
484 
24 
188 

1,675 
387 
503 
420 
10 

240 

10,884 
2,347 
3,200 
2,203 

012 
2,132 

2,600 
194 

1,533 
178 
106 
529 

8,999 
1,889 
1,085 
1,123 

703 
1,198 

1,651 
-331 
730 
692 
355 
200 

4,448 
2,221 
350 
531 
349 
992 

726 
-108 
138 
484 
24 
188 

1,529 
372 
503 
418 
19 

217 

4,664 
-324 
1,083 
1,243 
488 

1,573 

1,932 
92 
213 
118 
108 
441 

2,699 
-323 
951 
741 
348 

850 
-338 
,'i42 
382 
1,50 
104 

1,749 
15 

409 
358 
180 
778 

P) 
90 

120 
-01 

P) 

P) 

112 

942 

P) 

303 
440 

138 

6,190 
2,071 
1,570 
959 
424 
550 

1,667 
101 

1,320 
00 
- 2 
80 

3,400 
2,212 

136 
382 
355 
310 

701 
7 

188 
209 
100 
102 

2,699 
2,200 
-54 
172 
159 
214 

P) 
636 

P) 

12 
545 

P) 

70 

687 

109 
-27 

P) 
70 

167 
0 

- 2 
8 
0 

101 

66 
0 
0 
59 
0 

- 3 

66 
-15 
- 2 
-53 

0 
135 

- S 
-15 

0 
0 
0 
10 

71 
0 

- 2 
-S3 

0 
125 

0 
0 
0 
0 
0 
0 

46 
15 
0 
2 
0 
29 

68,483 
12,253 
24,134 
13, 772 
5,000 

10, 204 

9,810 
1,137 
5,148 
1,148 
444 

1,932 

43,467 
9,884 
15,030 
8,008 
4,1,52 
5,488 

11,342 
-147 
4,277 
3,033 
2,136 
1,443 

32,126 
10,031 
10, 759 
5,275 
2,010 
4,045 

4,219 
52 

834 
2,251 

85 
090 

7,987 
1,180 
3,115 
1,405 

378 
1,849 

•Less than $500,000 (±) , D Suppressed to avoid disclosure of data ot individual companies. 
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to account for about 30 percent of the 
addition, and trade and "other" for 
about 20 percent each. The share of 
jietroleum increased moderately to 21 
percent, and that of insurance declined 
to 8 percent. 

By component, the shares of capital 
inflows and valuation adjustments re­
mained about the same as in 1979—98 
and 2 percent, respectively. The com­
position of capital inflows changed sig­
nificantly ; tlie share of equity and inter­
company account inflows declined from 
66 percent to 42 percent, and that of 
reinvested earnings increjised from 33 
percent to 56 percent. These changes re­
flected both a sharp increase in rein­
vested earnings, which was concentrated 
in petroleum, and a decline in equity 
and intercompany account inflows. In 
dollar amounts, reinvested earnings ex­
ceeded equity and intercompany ac­
count inflows for the first time since 
1974.= 

Equity and intercompany account 
inflows 

Equity and intercompany account in­
flows were $4.7 billion, down $3.3 billion 
from 1979 (table 4).^ Inflows to incor-

2, Comparisons to years pr ior to 1974 are not 
made here because of a break in scries between pre-
1974 estimates and est imates for 1974 forward. 
Est imates for years since 1974 arc United to the 
1974 benclimark survey, while est imates for yeors 
prior to li)74 are linked to the 1959 benchmnrk 
survey, of foreign direct investment in the United 
States. 

3. Equity and intercompany account inflows for 
1979 were revised upward by $1.9 billion from the 

porated affiliates were $i.l billion; they 
consisted of $4.2 billion of inflows for 
capital stock, partly offset by $0.1 bil­
lion of outflows for intercompany ac­
count transactions. Inflows to' unincor­
porated affiliates were $0.6 billion. 

Compared with 1979, inflows to in­
corporated affiliates were down $3.2 bil­
lion, and those to unincorporated afflli­
ates were down $0.1 billion. The decline 
in inflows to incorporated affiliates was 
more than accounted for by a shift from 
net inflows to very small net outflows on 
intercompany accounts. Inflows for 
capital stock increased slightly, to $4.2 
billion, from a high 1979 level. In both 
years, these inflows financed a number 
of large acquisitions of new affiliates, as 
well as expansions of existing affiliates.̂  

Table 2.—Composition of Foreign Direct 
Inves tment in the United States , 1979-80 

[Percent] 

est imate thnt was published in the August 1980 
Issue of the SDUVEY OF CUBBENT B U S I N E S S , The 
upward revision mainly reflected the inclusion of 
la te reports. 

4. BEA recently initiated a survey on new acquisi­
tions and establishments of U.S, business enter­
prises by foreign direct investors. I t covers the 
full cost of such acquisitions and establishments, 
regardless of how or by whom they were financed, 
presents selected operating and financial data of 
the acquired or established enterprises, and pro­
vides information on ul t imate beneflcial ownership. 
In contrast , this article covers existing U,S, affil­
iates as well as U,S. business enterprises acquired or 
newly established. Thus, while the capital fiow da ta 
In th i s article include inflows from foreign paren ts 
to ocqnire or establish U,S. business enterprises, 
tliese inflows cannot be entirely separated from 
other capital flows between foreign parents and 
tlieir U,S. afflliates. Also, they represent only the 
portion of the total cost of acquisitions and estab­
l ishments t h a t is financed by foreign parents . For 
findings of the new survey for 19S0, see "U,S, 
Business Enterprises Acquired or Bstahllsbed by 
Foreign Direct Investors in 1980" on page !37, 

1979 

Posi­
t ion, 
year-
end 

Add i ­
t ion 

to 
posi­
t ion 

1980 

Posi­
t ion, 
year-
end 

Total 

By componen t : 
Cap i t a l Inflows 

E q u i t y a n d In te rcompany 
account inflows 

R e m v e s t e d earnings of incor­
pora ted alflliates 

Valua t ion ad jus tmen t s 

By type'oralBliate and account: 
Incorpora ted 

Cap i ta l stock a n d re ta ined 
e a r n i n g s ' 

I n t e r c o m p a n y accounts 
Unincorpora ted 

By area: 
C a n a d a 
E u r o p e 

U n i t e d K i n g d o m 
Europe excluding U n i t e d 

K i n g d o m -
Of wliich: 
France 
Germany 

Netherlands 
Switzerland 

Japan 
other 

Of witicli, Netherlands An-
tiUes» 

By industry: 
Petroleum 
Manufacturing 
Trade 
Insurance 
Other 

Memorandum: 
OPEC » 

100 

n.a. 

n,a. 

n,a. 
n.a. 

94, 

74 
20 
6 

13 
00 
18 

51 

4 
10 
23 
6 
6 

12 

7 

IS 
38 
21 
8 

15 

1 

100 

99 

06 

33 
1 

94 

68 
20 
6 

8 
69 
18 

61 

3 
17 
22 
5 
6 

17 

11 

18 
31 
20 
11 
20 

(•) 

100 

n.a, 

n.a, 

n,a, 
n.a, 

04 

78 
17 
6 

15 
66 
17 

40 

4 
8 

25 
0 
0 

12 

7 

Addi-
tion 
to 

posi­
tion 

100 

98 

42 

56 
2 

95 

95 

24 
55 
14 

3 
- 3 
32 

2 
7 

14 

21 
30 
20 

8 
21 

n ,a . N o t applicable. •Loss t h a n 0.6 percent ( ± ) . 

1. Cap i ta l s tock includes addi t ional paid-in capi ta l . 
2. P a r t of " O t h e r Western H e m i s p h e r e . " 
3. Members of the Organizat ion of P e t r o l e u m Expor t ing 

Count r ies ( O P E C ) are; Algeria, Ecuador , Gabon , Indonesia , 
I ran, I raq , K u w a i t , L ibya , Nigeria, Qatar , Saudi Arabia , 
Venezuela, a n d U n i t e d A r a b Emi ra t e s . 

Table 3.—Foreign Direet Investment Posit ion in the United States, by Type of AiSliate and Account , 1979-80 

[ Millions of doUarsl 

Total 

By a r e a : 

U n i t e d Kingdom 
E u r o p e excluding U n i t e d K i n g d o m . . . 

O t h e r 

By industry: 
Petroleum 

Trade 

Other 

Yearend 1979 

Total 

54,462 

7,154 
37,403 
9,700 

27,007 
3,493 
0,412 

9,90« 
20,870 
11,502 
4,148 
7,971 

Incorporated alflliates 

Total 

51,283 

0,708 
35,523 
8,895 

20,028 
3,390 
6,597 

9,834 
20,772 
11,353 
2,034 
6,089 

Capital 
Steele and 

retained 
earnings' 

40,382 

i>, 181 
28,335 

7,013 
21,292 
3,145 
3,720 

8,932 
13,844 
7,004 
2,321 
0,202 

Inter­
company 
accounts 

10,901 

1,386 
7,188 
1,852 
6,330 

251 
1,870 

883 
4,928 
4,349 

313 
428 

Unincor­
porated 
afllliates 

3,179 

380 
1,880 

901 
979 
97 

810 

72 
104 
208 

1,513 
1,281 

Yearend 1980 

Total 

66,483 

0,810 
43,407 
11,342 
32,120 
4,219 
7,987 

12,233 
24,134 
13,772 
6,000 

10,264 

Incorporated aflfiliates 

Total 

61,750 

9,177 
41,389 
10,340 
31,040 
4,090 
7,094 

12,150 
24,003 
13,022 
3,128 
8,781 

Capital 
stock and 
retained 

earnings > 

60,900-

7,400 
34,903 
8,848 

20,116 
4,000 
4,637 

11,821 
19,676 
8,693 
2,880 
7,920 

Inter­
company 
accounts 

10,860 

1,777 
0,420 
1,601 
4,924 

00 
2,557 

335 
4,488 
4,929 

242 
850 

Unincor­
porated 
afllliates 

3,733 

633 
2,079 

093 
1,080 

128 
893 

97 
70 

151 
1,932 
1,483 

1. Includes additional paid-in capital. 
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Table 4.—Equity and Intercompany Account Inflows, by Type of Affiliate, 1979-80 

[ Millions of dollars; outflow (—)] 

1979 

Total 

Inflows to incorporated aflUiates • 

Total 
Capital stock' 

Total Increases Decreases 

Intercom­
pany ac­
counts 

Inflows to 
unincor­
porated 
afliliates 

1980 

Total 

Inflows to Incorporated afliliates ' 

Total 
Capitol stock ' 

Total Increases Decreases 

Intercom­
pany ac­

counts 

Inflows to 
unincor­
porated 
afliliates 

Total. 

By area: 
Canada 
Europe 

United Kingdom 
Europe excluding 

Kingdom... 
Japan -
Other. 

United 

By industry: 
Petroleum 
Mnnufacturing. 
Trade 
Insurance 
Other 

7,921 

632 
6,438 
1,777 

3,662 
282 

1,670 

499 
2,067 
1,760 
1,108 
1,821 

7,261 

465 
5,151 
1,070 

3,481 
281 

1,364 

462 
2,687 
1,694 
911 

1,608 

4,090 

393 
3,475 
1,039 

2,436 
166 
55 

167 
1,240 
672 
744 

1,261 

4,413 

420 
3,674 
1,064 

2, 610 
172 
148 

177 
1,438 
713 

IP) 
P) 

-324 

-27 
-199 
-24 

-174 
- 6 
-92 

- 9 
-212 
-41 

(D) 
(°) 

3,172 

72 
1,070 
030 

1,046 
115 

1,300 

295 
1,441 
1,021 
108 
247 

660 

60 
287 
107 

• 180 
1 

306 

37 
-20 
72 
267 
313 

4,664 

1,032 
2,599 
830 

1,749 
90 
942 

-324 
1,683 
1,243 
488 

1,573 

4,110 

780 
2,400 
738 

1,043 
59 
865 

-349 
1,717 
1,301 

70 
1,371 

4,161 

595 
3,103 
1,108 

2,034 
220 
184 

198 
2, l.W 
722 
141 
943 

4,594 

703 
3,417 
1,273 

2,144 
P) 
P) 

P) 
2,245 
784 

P) 
1,160 

-433 

-108 
-234 
-105 

-90 
P) 
P) 

P) 
-88 
-63 

P) 
-223 

-51 

191 
-702 
-350 

-412 
-101 
081 

-548-
-439 
579 
-72 
428 

654 

247 
199 
92 

107 
31 
77 

20 
-34 
-,58 
418 
202 

° Suppressed to avoid disclosure of data of individual companies, 
1. Includes inflows to purchose capital stock in afllliates from unafliilatod U.S. persons 

and outflows from tbe sale of such stock to unalBliated U.S. persons. Although such flows 

are not actually " to" U.S. alflliates they aro so classified because they change the foreign di­
rect investment position in these afllliates. 

2. Includes the net change in additional paid-in capital. 

The continued high level of equity in­
flows reflected continued strong foreign 
direct investors' interest in the United 
States. 

The shift to outflows on intercompany 
accounts consisted of a $2.1 billion de­
cline in affiliate payables due to their 
foreign parents and a $1.2 billion in­
crease in affiliate receivables due from 
their parents (table 5). The decline in 
payables was mostly in manufacturing; 
the increase in receivables was primarily 
in manufacturing and petroleum. These 
changes were probably a response by 
affiliates to foreign parents' need for 
funds to finance their own domestic 
operations, particularly in Europe. 

The decline in inflows to unincorpo­
rated affiliates was more than accounted 
for by a sizable shift to net outflows by 
trade affiliates and a decline in inflows 
to affiliates in "other" industries, par­
ticularly real estate; partly offsetting 
was a large increase in inflows to insur­
ance affiliates. 

By area of foreign parent, the decline 
in equity and intercompany account in­
flows was centered in inflows from 
Europe, particularly Germany and the 
United Kingdom; partly offsetting was 
a sizable increase in inflows from 
Canada. 

Inflows declined in all major indus-

Table S.^Composit ion of In tercompany 
Account Inflows: U.S. Affiliates' Payables 
and Receivables, 1979-80 

I Millions of dollars; outflows (—)] 

Tolal 
Payables 
Receivables 

By area: 
Canada 

Payables 
Receivables 

Europe 
Payables 
Receivables 

United Kingdom , 
Payables 
Rccsivabies 

Europe excluding United 
Kingdom 

Payables 
Receivables 

Japan 
. Payobles 

Receivables 

other 
Payables 
Receivables 

By Industry: 
Petroleum , 

Payables 
Receivables , 

Manufacturing 
Payables , 
Rccoivablos , 

Trade 
Payables 
Receivables 

Insuronce — 
Payobles , 
Receivables 

other 
Payables 
Receivables 

1979 

3,172 
3,822 
-031 

72 
172 

-100 

1,676 
2,120 
-444 

999 
-369 

1,040 
1,120 
-75 

115 
406 

-291 

1,309 
1,124 

184 

295 
209 

1,441 
1,645 
-201 

1,021 
1,378 
-357 

108 
(•) 

247 
422 

-176 

1980 

-61 
1,772 

-1,823 

191 
397 

-208 

-762 
458 

-1,221 

-360 
285 

-635 

-412 
174 

-586 

-161 
166 

-326 

681 
751 

-70 

-548 
-75 

-472 

-439 
370 

-810 

570 
1,148 
-669 

- 7 2 
- 7 0 

4 

428 
404 

1979-80 
change 

-3,223 
-2,051 
-1,172 

119 
225 

-108 

-2,439 
-1,681 

-777 

-981 
-715 
-266 

-1,458 
-947 
-511 

-275 
-241 
-35 

-028 
-373 
-254 

-843 
-284 
-559 

-1,880 
-1,275 

-442 
-230 
-212 

-239 
-244 

5 

181 
- 1 8 
199 

•Less than $500,000 (it). 

tries. In manufacturing, they declined 
$1.0 billion, to $1.7 billion. About one-
half of the decline was accounted for 
by affiliates in "other" manufacturing. 
The remainder was largely concentrated 
in chemicals, machinery, and primary 
and fabricated metals. 

In "other" manufacturing, the de­
cline in inflows was more than ac­
counted for by a shift to net outflows 
by German-owned affiliates. This shift 
was mainly due to large increases in 
outflows from affiliates manufacturing 
automobiles, primarily in the form of 
receivables due from parents. In con­
trast, inflows for capital stock in 
"other" manufacturing increased sub­
stantially. The increase, which was 
largely accounted for by affiliates of 
parents in the United Kingdom and the 
Netherlands, was primarily for acquisi­
tions of U.S. companies in various in­
dustries, including plastic products, 
nonelectrical machinery, building mate­
rial supplies, and publishing and re­
lated businesses. 

As in "other" manufacturing, the de­
clines in inflows to affiliates in chem­
icals, machinery, and metals were also 
largely on intercompany accounts. In­
flows for capital stock in these indus­
tries increased. The increase in chem­
icals was largely accounted for by affili-
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ates of parents in the Netherlands and 
in Belgium and Luxembourg; it was 
associated with the acquisition of a 
number of chemical companies. In 
machinery, the increase was primarily 
in inflows to Canadian-owned affiliates 
for the construction of a plant and the 
purchase of companies manufacturing 
communications equipment. The in­
crease in metals mainly reflected the 
acquisition of companies by British-
owned affiliates and a joint venture by a 
Swedish-owned affiliate for production 
of nonferrous metals. 

In petroleum, there was a sliift of 
$0.8 billion, to net outflows of $0.3 bil­
lion. The shift was entirely in inter­
company account transactions. It was 
partly accounted for by British-owned 
affiliates, which registered a sizable in­
crease in receivables due from, and a 

decline in payables due to, their parents. 
Also contributing to the shift was the 
fact that a large reduction in a Bermu-
dan-owned affiliate's receivables from 
its British parent in 1979 was not 
repeated in 1980. 

Inflows to insurance affiliates de­
clined $0.7 billion, to $0.5 billion. A 
large share of the decline Avas in inflows 
for capital stock, mostly to affiliates of 
parents in Germany and the Nether­
lands. It reflected the acquisition of sev­
eral major insurance companies in 1979, 
but not in 1980. 

Inflows to trade affiliates declined 
$0.5 billion, to $1.2 billion. Affiliates of 
parents in Europe, particularly Ger­
many and the United Kingdom, more 
than accounted for the decline; partly 
offsetting was an increase in inflows 
from "other Middle East." Flows to 

German-owned affiliates shifted to net 
outflows, reflecting declines in inflows 
for capital stock and increases in out-
floAvs on intercompany accounts. The 
decline in inflows to British-oM-ned affil­
iates was mostly in intercompany ac­
count transactions. I t was more than 
accounted for by several affiliates that 
trade in precious ihetals; they had sub­
stantial declines in payables, perhaps 
because of sharp declines in the value 
of, and demand for. Such metals in 1980. 
Partly offsetting was an increase in in­
flows for capital stock to British-owned 
affiliates for the acquisition of a nation­
wide restaurant and hotel chain. The 
increase in inflows from "other Middle 
East" was primarily accounted for by 
intercompany account transactions of a 
new affiliates that had an increase in 
orders from its foreign parent (the host 

Table 6.—Reinvested Earnings and Reinvestment Ratios of Incorporated Affiliates, 1979-80 

[Millions of dollars, or ratio] 

Fetrolouni.. 
Manufacturing... 
Trade 
Insurance . . 
other 

Petroleum _. 

Trade 

Otlier 

Europe 
Petroleum . 

Trade 

Other. 

United Kingdom 

IWanufacturing 
Trade 
Insurance 
Other. 

Europe excluding Unllcd 

Petroleum 
Manufacturing 
Trade 

Other 

Trade 

Other 

Other 
Petroleum 

Trade 

Other. 

1979 

Earnings 

6,046 
1,993 
1,314 

881 
308 
549 

463 
115 
174 
44 
1 

130 

3,648 
1,680 

945 
612 
245 
267 

677 

292 

3,070 
P) 

652 
P) 

P) 

504 
39 
61 

311 
1 

92 

430 
100 
135 

01 
60 

Gross 
dividends 

1,089 
348 
309 
253 
68 

112 

64 
38 
11 
2 

(*) 
15 

927 
304 
277 
222 
64 
69 

211 
1 

72 

13 

716 
303 
205 

S.. 
42 
1 
8 

20 
(•) 

13 
67 
8 

13 
0 
3 

24 

Reinvested 
earnings 

3,955 
1,045 
1,000 

628 
240 
438 

399 
79 

103 
41 

1 
115 

2,721 
1,370 

068 
200 
180 
208 

366 
P) 

221 
138 
102 

P) 

2,356 
P) 

447 
152 
78 

P) 
462 
38 
53 

291 
1 

79 

373 
132 
122 

58 
30 

Reinvest­
ment ratio 
(reinvested 
earnings/ 
earnings) 

0.78 
.83 
.77 
.71 
.78 
.80 

.86 

.09 

.94 

.05 

.60 

.89 

.76 

.82 

.71 

.57 

.74 

.78 

.63 

'"' .75 

P) 

.77 
P) 

.69 
P) 
P) 
P) 

.92 

.98 

.87 

.94 

.85 

.86 

.87 

.95 

.90 

.38 

.95 

.00 

1080 

Earnings 

7,609 
3,231 
2,017 
1,187 

501 
093 

1,628 
130 

1,327 
60 

- 2 
100 

4,634 
P) 

549 
540 

P) 

396 

926 

•̂" 236 

111 

3,708 
2,703 

292 

285 

698 
P) 

21 
372 

P) 
89 

650 
P) 

120 
- 5 

P) 
101 

Gross 
dividends 

1,420 
560 
441 
203 
77 

134 

60 
35 
7 
1 

(•) 
18 

1.234 

158 

<°̂  80 

225 
("> „o 68 
P) 
P) 

10 

1,010 
497 
346 

P) 

'"^ 70 

62 

'°^ 9 
27 

'"' 14 

63 

10 
22 

23 

Reinvested 
earnings 

6,190 
2,671 
1,676 

959 
424 
559 

1,667 
101 

1,320 
60 

- 2 
80 

3,400 
2,212 

135 
382 
355 
310 

701 
7 

188 
209 
190 
102 

2,699 
2,200 

-54 
172 
150 
214 

636 
P) 

12 
545 

'"^ 76 

687 

m 
109 

-27 
P) 

79; 

Reinvest­
ment ratio 
(roinvostod 
earnings/ 
earnings) 

0,81 
.83 
.78 
.82 
.85 
.81 

.96 

.75 

.09 

.99 

" . 8 3 

.73 
P) 

.25 
.71 

(°> „ .80 

.76 

'"' .73 

.91 

.73 

.82 
^) 
'"' .75 

.91 
P) 

.58 

.95 

.US 

.85 

.90 

'"' .91 

IS) 
.78 

1970-80 change 

Earnings 

2,665 
1,238 

703 
287 
193 
144 

1,165 
21 

1,153 
17 

- 3 
-24 

987 
IP) 

-306 
28 

P) 
129 
349 
227 

- 3 6 
79 

P) 
(•>) 

638 

m 
-360 
-51 

88 
P) 

194 
-39 
201 

220 

^-^-lo 

-19 

'"' 41 

Gross 
dividends 

330 
212 
132 

-45 
0 

22 

- 3 
- 1 
- 4 
- 2 

«•> 3 

308 

m 
137 

-04 
(°) 

21 
14 
12 

- 3 

294 
194 
141 

-71 
7 

24 

20 

P ' 
6 

- 5 
- 3 
14 
1 

- 2 

Reinvested 
earnings 

2,234 
1,026 

571 
332 
184 
122 

1,168 
22 

1,157 
18 

- 3 
-27 

679 
837 

-533 
02 

175 
109 

336 
216 

-33 
71 
94 

P) 

344 
P) 

-601 
21 
81 

P) 

174 
P) 

' -40 
254 

P) 
- 3 

214 
P) 

-13 
-33 

P) 
43 

'Less than $600,000 (±). ° Suppressed to avoid disclosure of data of individual companies. 
1. Reinvestment ratio not defined because reinvested earnings aro negative. 
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government) for procurement of sup­
plies needed in the parent's petroleum 
operations. The affiliate Avas previously 
owned by a U.S. petroleum company 
operating in the Middle East; it pur­
chased U.S. parts, equipment, and engi­
neering services and sold them to the 
Middle East company. In 1980, the U.S. 
company transferred the assets of its 
Middle East operations to the host gov­
ernment. As part of that transfer, this 
trade affiliate was acquired by the 
government. 

Among "other" industries, inflows de­
clined slightly in real estate from a high 
1979 level and increased $0.2 billion in 
finance. The decline in real estate was 
the result of large declines in inflows 

from the United Kingdom and "other 
Western Hemisphere," which were al­
most offset by increases in inflows from 
the. Netherlands and Canada. In fi­
nance, inflows to affiliates of parents in 
Europe and Canada increased sub­
stantially, as a result of several major 
acquisitions. Particularly large was an 
increase in inflows to Netherlands-
owned affiliates. 

Reinvested earnings 

Reinvested earnings—the difference 
between earnings (i.e., foreign parents' 
shares in net income), and gross divi­
dends, of incoi-porated affiliates—in­
creased 57 percent, to $6.2 billion (table 

6). The increase reflected a faster in­
crease in earnings than in gross divi­
dends—51 percent compared Avith 30 
percent. (See the following section for 
a discussion of changes in income, of 
which earnings is the major compo­
nent.) The reinvestment ratio—the 
fraction of earnings reinvested—rose 
from 0.78 to 0.81, continuing its 
uptrend. 

Eeinvested earnings increased sub­
stantially in all major industries. In 
petroleum, they increased 62 percent, to 
$2.7 billion. The increase was primarily 
attributable to an increase in earnings; 
the reinvestment ratio, at 0.83, remained 
about the same as in 1979. 

Reinvested earnings of manufactur-

Table 7.—Income and Rate of Return, 1979-80 

[Millions of dollars, or percent] 

Trade 

other 

Trade 
Insurance 
other 

Europe 

Trade 

Other 

Trade 

Other 

Europe excluding United Kingdom... 

Trade 

Other. 

Japan 

Trade 

Other 

Other 

Trade 
Insurance 
Other. 

1070 

Income 

Total 

6,357 
2,037 
1,699 
1,086 

599 
956 

699 
112 
198 
62 
75 

162 

4,379 
1,703 
1,144 

713 
448 
306 

844 
P) 

315 
303 
270 

m 
3.634 
P) 

829 
405 
170 

P) 
569 
38 
74 

238 
U 

209 

809 
178 
283 
63 
65 

220 

Interest, dividends, nnd earnings of 
unincorporated afniiates 

Total 

2,402 
392 
693 
439 
359 
519 

209 
33 
35 
11 
74 
46 

1,658 
332 
478 
424 
208 
158 

478 
13 
94 

170 
177 
25 

1,180 
319 
382 
253 
01 

134 

107 
(•) 

21 
-53 

9 
130 
436 
27 

161 
68 
8 

184 

Interest 

594 
30 

410 
103 
10 
30 

46 
2 

24 
8 

(•) 
12 

435 
22 

249 
106 

7 
- 9 

103 
12 
33 

P) 
P) 

-41 
332 

10 
210 

33 

-54 
- 1 
12 

-72 
0 
6 

166 
7 

130 
1 
3 

20 

Divi­
dends 

996 
328 
282 
225 
69 

102 

55 
30 
0 
2 

(•) 
13 

849 
280 
263 
198 
67 
S3 

182 
1 

62 
P) 
(°) 

12 
667 
238 
101 

P) 
P) 

41 
38 

1 
8 

18 
(•) 

12 
54 
8 

13 
8 
2 

23 

Earnings 
of unin­
corpo­
rated 

afniiates 

812 
34 

- 5 
111 
290 
381 

99 
1 
2 
1 

74 
21 

374 
22 

-26 
60 

201 
114 

193 
(') 

- 1 
13 

128 
54 

180 
22 

-25 
48 
77 
OO 

123 
0 
1 
1 
0 

112 

216 
12 
18 
49 
2 

134 

Rein­
vested 

earnings 

3,955 
1,045 
1,008 

028 
240 
438 

399 
70 

103 
41 

1 
115 

2,721 
1,376 

668 
200 
180 
208 

366 
P) 

221 
138 
102 

P) 
2,355 
P) 

447 
152 
78 

P) 
462 
38 
53 

291 
1 

79 

373 
152 
122 

5 
68 

• 36 

Rate of 
return' 

13,1 
23,1 
8,9 

10,3 
17.3 
14,1 

9.0 
13.4 
5.8 
5.8 

30.7 
12,8 

13,2 
23,4 
8.0 

10.3 
15,7 
10.8 

9.7 
P) 

9,0 
11,7 
17,0 

P) 
14,4 

P) 
8,7 
9,4 

13,9 
P) 

18.2 
(O) 

12,0 
14,5 

P) 
29.2 

15.0 
(•>) 

12,8 
7,2 

P) 
15.6 

1980 

Incomo 

Total 

9,336 
3,281 
2,478 
1,389 

805 
1,383 

1,795 
137 

1,345 
08 
20 

210 

6,622 
2,703 

770 
810 
687 
631 

1,291 
12 

264 
431 
412 
171 

4,331 
2,097 

512 
388 
275 
460 

725 
P) 

43 
408 

P) 
192 

1,194 
P) 

313 
34 

P) 
341 

Interest, dividends, nnd earnings of 
unincorporated alHiiatos 

Total 

3,147 
010 
001 
430 
382 
824 

228 
30 
26 
8 

28 
131 

2,223 
496 
642 
437 
332 
315 

590 
5 

76 
222 
217 
69 

1,633 
491 
560 
215 
no 
245 
89 
9 

31 
-77 

11 
no 
607 
09 

201 
62 
10 

262 

Interest 

842 
14 

519 
157 
15 

138 

66 
5 

18 
7 

(') 
37 

588 
2 

282 
245 
10 
40 

147 
- 0 
23 

142 
2 

-14 

441 
8 

269 
103 

8 
02 

-75 
- 2 
15 

-100 
0 

11 

264 
10 

201 
5 
5 

41 

Divi­
dends 

1,311 
529 
409 
185 
63 

121 

52 
30 
6 

(•) 
^*'l6 

1,144 
(°) 

384 
140 

P) 
71 

195 
i°Kn 

59 
P ) 
^ ° ' 9 

949 
472 
326 

P) 
P 

62 

57 

'"^ 
24 

P) 
13 

59 
3 

10 
21 
3 

21 

Earnings 
of unin­
corpo­
rated 

afliliates 

993 
67 

-26 
88 

299 
505 

199 
1 
1 
1 

28 
78 

491 
P) 

-24 
53 

P) 
195 

248 
P) 

- 6 
P) 
P) 

74 

244 
10 

-18 
(D) 
P) 

121 

108 
P) 

7 
- 2 

P) 
02 

284 
50 

-10 
30 
2 

200 

Rein­
vested 

earnings 

6,190 
2,671 
1,576 

959 
424 
559 

1,567 
101 

1,320 
60 

- 2 
80 

3,400 
2,212 

135 
382 
355 
316 

701 
7 

188 
209 
190 
102 

2,699 
2,200 
-34 
172 
159 
214 

636 
P) 

12 
645 

P) 
76 

587 
P) 

109 
-27 

P) 
79 

Bate of 
return' 

15.6 
29,0 
11,0 
11.0 
17.5 
15.2 

21.2 
13.2 
30,7 
6,0 
7.1 

13,1 

13,9 
30,3 
5.4 
0.8 

18.1 
13.1 

12.2 
45.9 
6.8 

12,9 
21,0 
12.8 

14.5 
30.2 
4.8 
7.7 

14,0 
13.2 

18,8 
P) 

5.7 
23,3 

P) 
P) 

16,6 
Ĉ) 

10.0 
2,7 

P) 
(°) 

•Less than $500,000 (±) . D Suppressed to avoid disclosure of data of individual companies, 
1. Incomo divided by tho average of the beginning- nnd end-of-year diroct investment positions. 
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Table 8 .—Income and Related I t e m s : 
Source and Relationship 

[MiUions of dollars] 

1. Earnings of incorporated 
amiiates. 

2. Earnings of unincorpo­
rated afniiates. 

3. Earnings 

4. Gross dividends (on com­
mon and preferred 
stools). 

6. U.S, witiiholding tax on 
dividends. 

6, Dividends (on common 
and preferred stocl:). 

7. Interest 

8. Reinvested earnings of 
incorporated afliliates. 

9. Interest, dividends, and 
earnings of unicorpo-
ratcd ainiiates. 

10. Income 

1080 
amount 

7,809 

993 

8,602 

1,420 

109 

1,311 

842 

6,190 

3,147 

9,336 

Source and 
relationship 

Reported 

Reported 

=1-1-2 

=5-)-0 

Derived 

Reported 

Reported 

= 1 - 4 or 10-9 

=2-l-6-)-7 or 10-8 

=3-5-)-7 or 8-t-9 

NOTE.—" Reported" refers to universe estimates derived 
from reported sample data. 

ing affiliates increased 57 percent, to 
$1.6 billion. The increase Avas more than 
accounted for by affiliates manufactur­
ing food products. The increase in food, 
in turn, was primarily accounted for by 
a Canadian-owned affiliate that realized 
an unusually large profit from the sale 
of its petroleum subsidiary in 1980. Ex­
cluding this affiliate, reinvested earn­
ings of manufacturing affiliates would 
have declined. There were shifts to 
negative reinvested earnings in "other" 
manufacturing and machinery, and 
large declines in reinvested earnings in 
chemicals and metals. Tliese changes 
were due to declines in earnings and in 
reinvestment ratios. 

Eeinvested earnings of trade affiliates 
increased 53 percent, to $1.0 billion. The 
increase, which was largely accounted 
for by Japanese-owned affiliates, was 
attributable to increases in both earn­
ings and the reinvestment ratio. In 
insurance, reinvested earnings in­
creased 77 percent, to $0.4 billion. Affil­
iates of parents in the United Kingdom 
and Germany accounted for most of the 
increase. 

Income 

Income, the return on the direct in­
vestment position, increased 47 percent, 

to $9.3 billion (table 7). Income consists 
of foreign parents' equity in the net in­
come (after deduction of U.S. income 
taxes) of their U.S. affiliates, plus in­
terest on intercompany accounts, less 
withholding taxes on dividends and in­
terest (table 8). Alternatively, it is the 
sum of (1) interest, dividends, and 
earnings of unincorporated affiliates, 
and (2) reinvested earnings of incorpo­
rated affiliates. 

The increase in income was wide­
spread among major industries. Income 
of petroleum affiliates increased sub­
stantially—61 percent, to $3.3 billion— 
following a 64-percent increase in 1979. 
The increase primarily reflected higher 
petroleum prices, both because of price 
increases by OPEC countries and the 
gradual decontrol of crude oil prices in 
the United States beginning in the 
third quarter of 1979. Netherlands-
owned affiliates accounted for much of 
the increase. Income of affiliates with 
parents in the Netherlands Antilles also 
increased substantially, partly reflect­
ing the operations of a new affiliate. 

In manufacturing, income increased 
• 46 percent, to $2.5 billion. There was an 
unusually large increase in income in 
food products, which was more than 
accounted for by the Canadian-owned 
affiliate mentioned above. Excluding 
this affiliate, income in manufacturing 
would have declined 62 percent. De­
clines were sizable in chemicals and 
machinery. In the latter, Canadian-
OAvned affiliates manufacturing heavy 
construction vehicles and agricultural 
equipment incurred large losses. Income 
declined moderately in "other" manu­
facturing. The decline was more than 
accounted for by German-owned affili­
ates producing automobiles and related 
products; these affiliates suffered large 
losses in operations as a result of slug­
gish sales, high interest rates, and work 
stoppages due to labor disputes. 

Income of trade affiliates increased 30 
percent, to $1.4 billion. The increase was 
largely accounted for by Japanese-
owned affiliates and reflected a rise in 
the volume of these affiliates' trade with 
Japan, particularly their imports of 

Table 9.—Fees a n d Royalties, 1979-80 

1 MiUions of dollars] 

All areas 

Manufacturing 
other 

Canada 

Manufacturing , 

Other 

Europe 

Manufacturing -. 

Other 

United Kingdom 

Manufacturing 

Other 

Switzerland 

Manufacturing 

Other 

Other Europe. 

Manufacturing 

Other 

Japan 

Manufacturing 

Other 

OUier 

Manufacturing 
Other 

1979 

523 

1980 

615 

328 
194 

163 

31 
132 

407 

280 
127 

102 

44 
58 

118 

104 
14 

187 

132 
65 

-75 

9 
-84 

27 

7 
20 

416 
100 

224 

86 ' 
139 

699 *; 

309 
290 

104 

40 
64 

143 

128 ̂  
14 

362 

141 
211 

-165 

14 
-169 

-153 

7 
-160 

Japanese automobiles and parts. Brit­
ish-owned affiliates also had a sizable 
increase. 

Insurance affiliates' income increased 
34 percent, to $0.8 billion. Affiliates with 
parents in the United Kingdom and 
Germany had large increases. The in­
crease in income of affiliates in "other" 
industries was mostly in finance, largely 
accounted for by affiliates of parents in 
the Netherlands and Canada. 

The rate of return on the direct in­
vestment position—income divided by 
the average of the beginning- and end-
of-year positions—rose from 13 percent 
to 16 percent, as income increased faster 
than the average position—47 com­
pared with 24 percent. The rate of re­
turn rose in all major industries and on 
investment in all areas. The rise in pe­
troleum was particularly large—from 
23 percent to 30 percent—as was the rise 
on Canadian investment—from 9 per­
cent to 21 percent, reflecting the trans­
action of the previously mentioned affil­
iate in the food industry. 

{Text continued on page SI) 
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Tabic 10.—Foreign Direct Investment Posit ion in t h e United States a t Yearend 1979 

[Millions of dollarsl 

^ 

1 

Italy 

Australia, New Zealand, and Soutli Africa.. 

otlier 

IMiddleEast 

otlier 

Memorandum: 
OPEC 1 

All in­
dustries 

54,462 

7,154 

37,403 
32,349 
1,664 
2,289 
5,003 

214 
12,672 

160 
0,796 

6,053 
1,134 
3,449 

471 

3,493 

211 

5,43l' 
802 
594 
207 

4,029 

470 
143 
327 

301 

385 

Petroieiun 

9,906 

943 

8,010 
7,835 

905 
20,5 
46 

(•) 
6,478 

1 
199 
176 
113 
19 
42 

160 

- 2 

772 
24 
22 
2 

748 

1 
0 
1 

23 

11 

Manufacturing 

Total 

20,876 

3,615 

13,952 
11,077 

228 
1,087 
2,605 

16 
3,492 

42 
3,547 

2,876 
534 

2,281 
60 

696 

74 

2,482 
108 
157 
11 

2,314 

41 
3 

30 

15 

62 

Food 
products 

2,611 

827 

1,647 
1,2,58 

23 
-13 

23 
10 

821 
- 2 
307 

389 
1 

381 
7 

29 

(•) 
104 
52 
42 
11 
52 

(•) 

4 

6 

Chemicals 
and allied 
products 

7,212 

109 

5,321 
4,134 

72 
240 

1,721 
-14 
880 
14 

1,216 

1,186 
36 

1,1,53 
- 1 

202 

4 

1,573 
59 
66 

- 7 
1,513 

3 
3 

(•) 

2 

- 1 

Primary 
and 

fabricated 
metals 

3,020 

822 

1,577 
1,356 

78 
418 
135 

3 
58 
0 

660 

221 
11 

190 
19 

223 

42 

319 
6 
1 
4 

313 

38 
0 

38 

- 1 

37 

Maclilnery 

3,600 

1,168 

2,325 
1,040 
-25 

00 
405 

9 
723 
19 

456 

679 
440 
222 
18 

125 

- 6 

- 1 
1 

15 
-14 
- 2 

1 
0 
1 

- 2 

- 8 

Other 
manufac­

turing 

4,434 

701 

3,083 
2,083 

78 
370 
381 

0 
1,011 

11 
814 

400 
47 

330 
17 

117 

34 

488 
30 
33 
18 

438 

(•) 
0 

(•) 

12 

18 

Trade 

11,562 

911 

7,838 
6,692 

216 
664 

1,748 
94 

848 
81 

3,041 

1,146 
603 
473 
170 

1,767 

114 

712 
74 
48 
26 

038 

17 
18 

- 1 

203 

- S 

Finance 

3,427 

227 

2,080 
1,011 

108 
245 
197 
77 

628 
5 

650 

169 
- 9 0 
179 
80 

638 

-84 

336 
166 
33 

133 
170 

201 
133 
69 

29 

81 

Insurance 

4,148 

278 

3,449 
2,938 

7 
42 

699 
15 

492 
(•) 

1,782 

511 
78 

419 
14 

61 

19 

347 
270 
208 

2 
77 

« 0 
(•) 

2 

1 

Beal 
estate 

1,820 

334 

852 
530 
24 

- 1 
ia3 
12 

208 
0 

188 

16 
2 
0 
8 

68 

40 

561 
95 
65 
30 

466 

252 
(•) 
261 

16 

267 

Other 

2,724 

846 

1,523 
1,302 

73 
47 

306 
- 1 
626 
20 

388 

161 
- 5 
71 
95 

102 

59 

221 
6 
2 
4 

215 
- 4 1 
- 1 1 
- 3 1 

15 

- 2 2 

•Less than $600,000 (d=). 
1. See footnote 3, table 2. 

Table 11.—Foreign Direct Investment Position in the United States a t Yearend 1980 

[MiUions of dollarsl 

European Communities (0) 

France 

Italy 
Netherlands 
Denmarlc and Ireland 
United Kingdom 

Sweden 
Switzerland 
Other 

Australia, New Zealand, and South Africa.. 

Latin American Republics 
Panama... 
Other 

Other Western Hemisphere 

Middle East 
Israel 
Other 

Other Africa, Asia, and Pacific 

Memorandum: 
OPEC 1 

Ail in­
dustries 

65,483 

9,810 

43,467 
37,860 
1,873 
2,672 
5,290 

334 
16,169 

180 
11,342 

6,618 
1,345 
3,682 

501 

4,219 

, 257 

6,702 
931 
096 
230 

6,771 

740 
213 
527 

288 

676 

Petroleum 

12,253 

1,137 

9,884 
9,087 
1,224 

240 
48 

(•) 
8,319 

3 
-147 

197 
128 
25 
44 

62 

- 3 

1,140 
21 
13 
8 

1,119 

4 
0 
4 

38 

20 

Manufacturing 

Total 

24,134 

5,148 

16,036 
12,022 

221 
1,393 
2,137 

7 
3,031 

60 
4,277 

3,013 
620 

2,308 
86 

834 

86 

2,994 
121 
130 

-15 
2,873 

48 
3 

45 

-12 

57 

Food 
products 

4,092 

2,186 

1,747 
1,430 

24 
38 
27 
10 

879 
- 1 
453 

317 
1 

290 
17 

25 

1 

143 
43 
42 
3 

98 

P 
0 

-10 

3 

Chemicals 
and allied 
products 

7,859 

139 

6,798 
4,550 

122 
312 

1,789 
-14 
910 
13 

1,419 

1,247 
51 

1,198 
- 1 

227 

6 

1,686 
50 
68 

- 7 
1,635 

3 
3 

(•) 
I 

- 1 

Primary 
and 

fabricated 
metals 

3,672 

839 

2,068 
1,720 

61 
522 
165 

3 
91 

(•) 
878 
348 
71 

255 
22 

238 

60 

334 

" 0 
- 6 
334 

44 
0 

44 

- 1 

44 

Machinery 

4,007 

1,288 

2,461 
1,781 
- 4 8 

91 
382 
- 3 
881 

14 
464 

689 
461 
202 
17 

176 

-10 

93 
- 6 
16 

-21 
08 

1 
0 
1 

- 1 

- 7 

Other 
manufac­

turing 

4,603 

696 

2,962 
2,541 

02 
430 

-220 
11 

1,170 
29 

1,064 

421 
37 

354 
31 

169 

39 

737 
30 
13 
10 

707 

^•' 0 

(•) 
- 1 

18 

Trade 

13,772 

1,148 

8.903 
7,542 

158 
583 

1,759 
200 

1,113 
96 

3,633 

1,366 
577 
530 
231 

2,251 

134 

948 
120 
81 
39 

828 

174 
10 

159 

208 

P) 

Finance 

4,829 

364 

3,031 
2,816 

160 
333 
102 
96 

1,099 
5 

961 

216 
-85 
203 
08 

754 

-69 

440 
229 
69 

170 
211 

290 
216 
75 

30 

84 

Insurance 

6,060 

444 

4.152 
3,533 

7 
44 

696 
17 

632 

2,136 

619 
103 
498 
19 

85 

16 

361 
331 
329 

2 
30 

" 0 
(•) 

2 

1 

Real 
estate 

2,429 

642 

871 
856 
28 

- 1 
120 
13 

504 
0 

191 

16 
2 
2 

11 

109 

41 

587 
98 
68 
30 

489 

265 
(•) 
205 

14 

280 

Other 

3,096 

1,036 

1,586 
1,390 

75 
80 

368 
1 

562 
10 

290 
190 

1 
88 

102 

134 

62 

233 
11 
8 
3 

221 

- 4 2 
- 2 0 
- 2 2 

8 

IP) 

• Less than $500,000 (±). 
" Suppressed to avoid disclosure of data of individual companies. 
1. See footnote 3, table 2. 
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T a b l e 1 2 . — E q u i t y a n d I n t e r c o m p a n y A c c o u n t I n f l o w s , 1979 

(Millions of dollars; outflows(-)] 

All in­
dustries Petroleum 

Manufacturing 

Total Food 
products 

Chemicals 
and allied 
products 

Primary 
and 

fabricated 
motais 

Machinery 
Other 

manufac­
turing 

Trade 

1,766 

-37 

1,520 
1,207 

- 7 
110 
334 
23 
40 
13 

680 

313 
128 
162 
24 

-47 

32 

185 
114 

7 
107 
71 

1 

(°) 1") 
112 

- 7 

Finance 

748 

13 

638 
632 

(°) 30 
24 
2 

m m 475 

6 

(°) - 8 
(°) 

22 

1 

55 

m 1°) 
47 

m 
37 
29 
9 

-19 

12 

Insurance 

1,168 

68 

1,041 
963 

(•) 
1 

m 1 

m 0 
176 

78 

m IP) 
1 

m 
1 

(D) 

(») 
m 0 

m 
0 
0 
0 

(•) 

0 

Real 
estate 

649 

138 

194 
195 

(°) 0 
41 
0 

64 
0 

(°) 
- 1 

0 
- 1 

(•) 

m 
m 
(D) 

(°) 2 
(°) 160 

27 
0 

27 

(•) 

(°) 

All countries.. 

Canada. 

Europe 
European Communities (9). . 

lielgium and Luxembourg. 
Franco 
Germany 
Italy 
Netherlands 
Oenmark and Ireland 
United Kingdom 

Other Europe.. 
Sweden 
Switzerland.. 
Other 

Japan 

Australia, New Zealand, and South Africa. 

Latin America 
Latin American Republics.. 

Panama 
Other 

Other Western Hemisphere. 

Middle East.. 
Israel 
Other 

Other Africa, Asia and Paciflc. 

Memorandum: 
O P E C 

7,921 

532 

5,438 
4,682 

99 
190 

1,877 
-35 
755 
19 

1,777 

756 
129 
564 
63 

...282 

69 

1,476 
194 
40 

154 
1,282 

42 
34 
8 

83 

12 

499 

130 

(•) 

p) 
p) 
p) 

p) 

1°) 

(•) 

263 
21 
21 

243 

- 3 
0 

- 3 

- 3 

2,667 

239 

1,572 
1,214 

78 
10-

711 
-60 
164 

1 
309 

359 
34 

312 
12 

169 

7 
8 

- 1 
672 

3 
0 
3 

253 

21 

197 
123 
- 4 
- 2 

P) 
P) 
P) 

- 3 
P) 

74 
0 

P) 
P) 

P) 
P) 
P) 
P) 

P) 

(•) 

730 

P) 

292 
270 

P) 
P) 

-42 
209 

P) 

P) 

P) 
m 
P) 
P) 

1 

33 

22 

9 

97 

- 1 

338 

0 
0 
0 

- 1 

193 

42 

P) 
(D) 
P) 
(•) 

138 
48 

-11 
0 

P) 

P) 
(D) 

P) 

P) 
P) 
(•) 

P) 

90 

P) 
P) 

P) 

685 

102 

587 
435 

371 

-43 
2 

112 

132 
15 

108 
10 

60 

- 3 

-50 
(D 
P) 
P) 
(°) 

0 
0 
0 

- 2 

P) 

P) 

806 

70 

358 
317 

63 
59 

82 
1 

80 

40 
7 

32 
1 

P) 

P) 

P) 
(°) 
P 
P 

(•) 

353 

•Less than $500,000 (±) . 
° Suppressed to avoid disclosure of data of individual companies. 
1, See footnote 3, table 2, 

T a b l e 1 3 . — E q u i t y a n d I n t e r c o m p a n y A c c o u n t I n f l o w s , 1980 

[ Millions of dollars; outflows (—)] 

Italy 

Other. 

Australia, New Zealand, and South Africa.. 

Other 

Middle East 

Other 

Memorandum: 
O P E C i 

AU in­
dustries 

4,664 

1,032 

2,699 
2,054 

22 
254 

-393 
113 

1,180 
28 

860 

S46 
154 
287 
104 

90 

38 

662 
67 
23 
44 

595 

246 
57 

190 

- 4 

185 

Petroleum 

-324 

92 

-323 
-331 

P) 
P) 

'(•] 
-23 

1 
-338 

8 m 
P) 

1 

P) 

(•) 

(°) 
- 3 
- 9 

6 
P) 

4 
0 
4 

15 

8 

Manufacturing 

Total 

1,683 

213 

951 
768 
40 

200 
-433 
-10 
395 

15 
542 

193 
84 
86 
24 

126 

12 

407 
-24 
- 7 

-18 
431 

2 
0 
2 

-27 

(•) 

Food 
products 

33 

-21 

37 
102 

1 
P) 

P 
m 

2 
23 

-65 
0 

P) 
P) 
P) 
P) 

32 
- 1 

0 
- 1 
32 

0 
0 
0 

-16 

- 3 

Chemicals 
and allied 
products 

464 

9 

395 
341 

P) 
54 
33 

P) 
67 

P) 
121 
64 

IP) 
38 

P) 
25 

2 

32 
- 0 

P) 
40 

0 
0 
0 

1 

0 

Primary 
and 

fabricated 
metals 

346 

-42 

365 
228 

-18 
P) 

23 
1 

P) 
(*) 

202 

136 
P) 
(°) 

2 

P) 

P) 
12 

P) 
1 

P) 
(°) 

2 
0 
2 

(•) 

2 

Machinery 

529 

P) 
118 
90 

' ° ^ 8 

66 
(*) 

13 

28 
15 
15 

- 1 

35 

- 5 

(•) 
- 7 

P) 
0 
0 
0 

(•) 

1 

other 
manufac­

turing 

311 

P) 
36 

- 3 
-22 

07 
-488 

(°) 
242 

(D) 
183 
38 

P) 
30 

P) 
64 

6 

P) 
P) 

260 

0 
0 
0 

-13 

(•) 

Trade 

1,243 

118 

741 
507 

-02 
-97 
-10 
108 
181 
13 

382 

234 
60 

112 
61 

-61 

17 

262 
43 
25 
18 

218 

154 
- 4 
158 

13 

P) 

Finance 

971 

101 

662 
644 

P) 
70 

-37 
15 

234 

18 
3 
7 
8 

68 

14 

66 
P) 

36 
P) 

72 
69 
3 

- 1 

- 2 

Insurance 

488 

168 

348 
278 

P) 
2 

P) 
0 

159 
72 

P) 
1°) 

4 

P) 

(°) 
P) 

0 
P) 

0 
0 
0 

(•) 

0 

Real 
estate 

617 

193 

264 
263 

16 
0 

242 
0 

(•) 
1 
0 

- 2 
4 

36 

- 1 

10 
3 
2 

(•) 
8 

14 
(°) 
P) 

1 

14 

Other 

84 

147 

-44 
-63 
—6 
41 
55 
1 

-24 
- 2 

—130 

19 
7 

11 
1 

(°) 
P) 

-14 
7 
7 
1 

-21 

1 
P) 
P) 

- 4 

P) 

' Less than $500,000 (±) . 
o Suppressed to avoid disclosure of data of individual companies. 
1. See footnote 3, table 2. 
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All countries.. 

Canada.. 

Europe 
European Communities (0)... 

Belgium and Luxembourg.. 
France 
Germany 
Italy 
Netherlands 
Denmark and Ireland 
United Kingdom 

Other Europe. 
Sweden 
Switzerland. 
Other 

T a b l e 1 4 . — R e i n v e s t e d E a r n i n g s o f I n c o r p o r a t e d A f f i l i a t e s , 1979 

[ Millions of dollars] 

Japan 

Australia, New Zealand, and South Africa. 

latin America 
Latin American Republics.. 

Panama... 
Other 

Other Western Hemisphere.. 

All in­
dustries 

Middle East.. 
Israel - . 
Other 

Other Africa, Asia, and Paciflc. 

Memorandum; 
OPEC ' 

3,955 

399 

2,721 
2,506 

101 
123 
138 

5 
1,707 

6 
366 

154 
110 
19 
20 

462 

362 
49 
60 

-11 
313 

13 
4 
9 

- 6 

Petroleum 

Manufacturing 

Total 

1,646 

79 

1,376 
1,312 

P) 
12 

P) 
(•) 

1,361 
(•) 
P) 

64 
P) 
P) 
(•) 

38 

0 

152 
(•) 
(•) 
(•) 

152 

(•) 
(•) 
(•) 

(•) 

•Less than $500,000 (±). 
^ Suppressed to avoid disclosure of data of individual companies. 
1. Bee footnote 3, table 2. 

1,006 

163 

631 
6 

83 
90 
1 

229 
1 

221 

37 
15 
22 

(•) 
53 

- 2 

115 
-16 
-12 
- 4 
131 

(•) 
7 
2 

Food 
products 

Chemicals 
and allied 
products 

98 

19 

63 
56 

- 1 
- 7 

P) 
P) 

P) 
(•>) 

(•) 
(•) 

1 

(*)" 
- 2 
20 

0 
0 
0 

(•) 

P) 

P) 
(•) 

P) 
P) 

380 

13 

278 
237 

30 
70 
-1 

151 

41 

P) 
P) 

85 
- 0 

93 

(•) 
(•) 

Primary 
and 

fabricated 
metals 

P) 
P) 
(•) 

212 

74 

84 
80 
9 

P) 
P) 
(•) 
P) 

P) 

(•) 
2 

- 2 
2 

7 
0 
7 

Machinery 

P) 

P)" 

117 

14 

80 
105 
- 7 

97 
1 

24 

-25 
15 

-40 
1 

(•) 

P) 
P) 

P) 

(•) 
(•) 

Other 
manufac­

turing 

P) 

P) 

(•) 

198 

42 

164 
163 

11 
23 

84 

28 

11 
- 1 
14 

- 2 

P) 
P) 

P) 
P) 
P) 
P) 

(•) 

(•) 

- 5 

Trade 

628 

41 

290 
280 

4 
27 
47 

(•) 38 
0 

138 

9 
13 

-12 
8 

291 

4 

7 
7 

14 
- 8 

(•) 
1 
1 

(*) 
- 6 

(•) 

Finance 

237 

26 

143 
123 
- 8 
19 
2 
3 

P) 
P) 

72 

20 
2 

12 
0 

41 

(') 
12 

P) 
P) 

1 
P) 

12 
6 
6 

3 

0 

Insurance 

240 

1 

(•) 
P) 
(•) 
I") 

180 
158 

P) 
P) 
(•) 

P) 
P) 
P) 

(•) 

0 
102 

22 

1 

0 

58 

Real 
estate 

39 

9 

15 
16 

P) 
(•) 
(•) 

1 
19 
0 

P) 
(•) 
(•) 
(•) 
(•) 
P) 

P) 
4 

(•) 
1 

(•) 

- 1 
(•) 

- 1 

- 1 

P) 

Other 

162 

80 

P) , 

(D)' 

P) 

p) 

P) 

(•) 
(•) 
(•) 

60 
48 

) 
-21 

-4 

23 

^ 7 

2 

15 

- 2 
- 3 

- 2 

P) 

All countries. 

Canada 

Europe 
European Communities(0)... 

Belgium and Luxembourg.. 
Franco 
Germany 
Italy. . 
Netherlands 
Denin.iik and Ireland 
United Kingdom 

Other Europe. 
Sweden 
Switzerland. 
Other 

T a b l e 1 5 . — R e i n v e s t e d E a r n i n g s o f I n c o r p o r a t e d A f f i l i a t e s , 1980 

[ Millions of dollars] 

Japan 

Australia, New Zealand, and South Africa. 

Latin America 
Latin American Republics.. 

Panama 
Other 

Other Western Hemisphere. 

Middle East. 
Ismel 
Other 

Other Africa, Asia, and Faciflc. 

Memorandum: 
OPEC 1 

All in­
dustries 

6,199 

1,667 

3,400 
3,373 

287 
129 

0 
7 

2,238 
2 

701 

27 
67 

-47 
17 

636 

664 
55 
63 

- 8 
509 

24 
14 
10 

- 9 

12 

Petroleum 

Manufacturing 

Total Food 
products 

Chemicals 
and allied 
products 

2,671 

101 

2,212 
2,108 

P) 
P) 
P) 
(') 1,864 
(•) 7 

16 

(°) P) 
1 

P) 
0 

P) 
P 
S 
(•) 

0 
(•) 
(•) 

(•) 

1,576 

1,320 

135 
182 

-46 
97 

-95 
1 

38 
- 1 
188 

-47 
2 

-50 
1 

12 

- 1 

105 
-23 
-14 
- 0 
127 

5 

!•) 5 

1 

5 

1,451 

1,380 

66 
73 

- 1 

(•) (°> „ 0 
33 

- 8 

(') 
m P) 
P) 
P) 

7 
- 8 

1 
- 7 
14 

0 
0 
0 

2 

(•) 

Primary 
and 

fabricated 
metals 

183 

21 

(°) 
P) 

P) 

P) 

P) 

(*) 

- 2 7 

82 

7 

7 

(•) 
P) 
m 

0 

- 2 

Machinerj-
Other 

manufac­
turing 

1°) 
(') 
P) 

206 

60 

126 
136 

2 

P) 
P) 
(•) 
P) 

(D) 

(°) 
(D) 
P) 

- 9 

-122 

P) 

P) 
P) ' 
(•) 

- 0 

102 
- 4 
- 5 

-28 
6 

-34 
(•) 

P) 

P) 

(•) 
(•) 
(•) 

-142 

P) 
-166 
-147 

0 
-10 

-118 
(D) 

-91 
P) 

67 

- 9 
I 

- 4 
I 

-12 

- 1 

P) 

P) 

P) 
P) 
P) 
(•) 

(•) 

(•) 

Trade 

959 

60 

382 
390 

6 
15 
27 

(•) 137 
2 

209 

-14 
14 

-27 
- 1 

645 

4 

-27 
2 
8 

- 0 
-30 

4 
1 
2 

- 8 

3 

Finance 

344 

27 

217 
189 

P) 
19 
2 
3 

P) 
0 

77 

29 
3 

16 
10 

47 

(•) 
34 

P) 
P) 

1 
P) 

18 
14 
4 

2 

5 

Insurance 

•Loss than $500,000 (±) , 
° Suppressed to avoid disclosure of data of individual companies, 
1. See footnote 3, table 2. 

P) 
(*) 
P) 

42^ 

- 2 

355 
319 

0 
3 

0 
196 

(°) 
P) 

P) 

P) 

P) 
P) 
P) 

P) 

(') 

36 

Real 
estate Other 

31 

13 

7 
9 

m 
P) 
(•) 

I 
10 
0 

- 1 
- 1 

(•) 
- 1 
- 1 

6 

3 

(•) 
1 
1 

(•) 
- 1 

- 1 
P) (°) 

- 1 

- 1 

184 

43 

91 
82 
0 

- 8 
- 2 

1 
59 
1 

25 

10 
- 1 

6 
5 

P) 

P) 
27 
5 

- 1 
0 

22 

- 2 
P) 
P) 

- 3 

(•) 
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Table 16.—Income, 1979 

I Millions of dollars] 

All in­
dustries Petroleum 

Manufacturing 

Total Food 
products 

Chemicals 
and allied 
products 

Primary 
and 

fabricated 
metals 

MaoMnery 
Other 

manufac­
turing 

Trade Finance Insurance 

(•) 

P) 
P) 

(•) 

(•) 

(•) 

599 

76 

448 
,<I52 

fi 
21 
1 

46 
(1 

279 

96 

1 

11 

2 

64 
66 
.55 

8 

0 
0 
0 

Real 
estate 

129 

26 

62 
52 

P) 
1 
1 
1 

35 
0 

P) 
(•) 

P 
P) 
P) 

13 
3 
4 

- 1 
0 

25 
(•) 25 

- 1 

24 

Ail countries.. 

Canada 

Europe 
European Communities (9)... 

Belgium and Luxembourg. 
Franco 
Germany 
Italy 
Netherlands 
Denmark and Ireland 
United Kingdom 

Other Europe.. 
Sweden 
Switzerland. 
Other 

Japan 

Australia, New Zealand, and South Africa. 

Latin America 
Latin American Republics.. 

Panama 
Other 

Other Western Hemisphere-

Middle East.. 
Israel 
Other 

Other Africa, Asia, and Pacific. 

Memorandum: 
OPEC 1 

6,357 

699 

4,379 
3,907 

161 
247 
232 
27 

2,387 
9 

844 

471 
169 
272 
30 

569 

644 
114 
63 
50 

530 

59 
17 
42 

70 

2,037 

112 

1,708 
1,021 

P) 
12 

- 7 

(•) 
P) 

P) 
P) 

(• 
(•) 
(•) 

87 

1 

38 

0 

178 
) 
) 
) 

178 

49 

(•) 

(•) 

(•) 

(•) 

1,699 

198 

1,144 
1,044 

1 
195 
154 

1 
377 

1 
315 

100 
28 
71 
1 

270 
-17 
-12 
- 5 
287 

(•). 

183 

22 

141 
115 
- 1 
- 7 
- 1 

1 
87 
0 

37 

26 
(•) 
m 
P) 

(•) 

(•) 
(•)" 

(•) 

(•) 

P) 

P) 

591 

16 

402 
347 
- 1 
51 

113 
- 1 
10 

- 1 
170 

65 

55 

P) 
P) 

163 
- 9 

172 

(•) 
(.) 

327 

75 

P) 
P) 

(•) 

165 
167 

P) 
P) 

P) 
P) 
(•) 

P) 

2 
- 2 

188 

P) 

P) 

P) 

128 
144 
- 7 

109 
1 

33 

-16 
21 

-37 
1 

10 

(•) 
P) 
P) 
P) 
P) 
P) 

(•) 

(•) 

410 

P) 

P) 

P) 

(•) 

307 
280 

20 
31 

145 

70 

28 
4 

26 
- 2 

P) 

P) 
P) 
P) 
IP) 

(•) 

(') 

44 

1,066 

52 

713 
610 

6 
38 
55 
5 

190 
8 

308 

103 
47 
49 
7 

238 

1 
1 

(•) 
35 

(•) 

643 

235 
164 
- 4 
17 
3 

18 

(") 
P) 

73 
81 
5 

62 
13 

160 

30 

22 

•Less than $500,000 (±) . 
D Suppressed to avoid disclosure of data of individual companies, 
1, See footnote 3, table 2, 

Table 17.—Income, 1980 

[ Millions of dollars] 

All in­
dustries Petroleum 

Manufacturing 

Total Food 
products 

Chemicals 
and allied 
products 

Primary 
and 

fabricated 
metals 

Machinery 
Other 

manufac­
turing 

Trade 

1,389 

68 

819 
737 

6 
28 
38 
2 

226 
5 

431 

82 
51 
35 

- 4 

468 

7 

3 
- 4 

2 
- 5 

7 

4 
2 
2 

. 19 

3 

Finance 

981 

170 

395 
275 

P) 
12 
1 

32 
P) 
(•) 92 

119 
4 

03 
22 

149 

24 

167 
(•>) 
P) 

121 
P) 

38 
30 
8 

48 

25 

Insurance 
Real 

estate 

Ail countries.. 

Canada. . 

Europe. 
European Communities (9) . . 

Belgium and Luxembourg.. 
France 
Germany. 
Italy 
Netherlands 
Denmark and Ireland 
United Kingdom 

Other Europe... 
Sweden 
Switzerland.. 
Other 

Japan 

Australia, New Zealand, and South Africa. 

Latin America 
Latin American Republics... 

Panama 
Other 

Other Western Hemisphere-

Middle East. 
Israel 
Other 

Other Africa, Asia, and Paciflc. 

Memorandum: 
O P E C 

9,336 

1,795 

6,622 
5,249 

288 
220 
147 
39 

3,257 
7 

1,291 

373 
114 
228 
32 

725 

52 

1,003 
178 
63 

114 
820 

73 
30 
42 

66 

60 

3,281 

137 

2,708 (°> 
<a 
(°) (° 
(•) 
P) 

P) 
(D) 
P) 

m 

IV 

o 
(•) 
P) 
(•) 

(•) 

(•) 
(•) 

2,478 

1,346 

776 
705 

-64 
177 

-11 
1 

387 
(•) 
204 

11 
13 

- 6 
3 

43 

1 

306 
- 2 3 
-14 
- 0 
329 

O . 

1,534 

1,383 

139 
(°) 

- 1 
P) '(•I 
'°\ 

64 

m 
(•) 

2 
P) 
P) 

P) 
13 

- 0 
1 

- 7 
19 

0 
0 
0 

O 

P) 

P) 
P) 

P) 

P) 

(• 
P) 

336 

24 

174 
149 
40 
07 

- 1 

74 

26 

23 

12 

2 

125 
) 
) 

126 

IV (•) 

P) 
(') 

254 

62 

162 
158 
- 2 

P) 
P) 

P) 

P) 
P) 
P) 
P) 
P) 

P) 

(D) 

(•) 

126 
140 

- 0 

140 
- 3 

0 

-14 
13 

-27 
1 

24 

I 

m 
(•) 
(•) 
p) 

(•) 

(•) 

(•) 

(') 

361 

P) 
185 

P) 
6 

16 
-105 

P) 
144 

P) 
117 

P) 
m 
m 
P) 

- 1 

m 
p 
p 

P 
(•) 

(•) 

(•) 

P) 

P) 
4 

I 
P) 
IP) 

P) 
P) 
P) 

(? 

805 

26 

687 
09 

5 

2 

0 
412 

118 

(•) 

(•) 

187 

62 

P) 
P) . 

(•) 

3 
4 
4 

(•) 
- 1 

27 
P) 
P) 

- 1 

27 

•Less than $500,000 ( - ) . 
" Suppressed to avoid disclosure of data of individual companies. 
1. See footnote 3, table 2, 
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{Continued from page .(6) 

Fees and Royalt ies 

Fees and royalties consist of net pay­
ments by U.S. aiRliates to their foreign 
parents for the sale or use of intangible 
property, such as patents, industrial 
processes, trademarks, and copyrights; 
rentals for the use of tangible property; 
serxdce charges; and film and television 

tape rentals. Net payments of fees and 
royalties, at $0.5 billion, remained about 
the same as in 1979 (table 9). There 
were offsetting changes by industry; in­
creases in petroleum and manufactur­
ing, largely machinery and chemicals, 
were virtually offset by a decline in 
trade. The increase in petroleum re­
flected per-barrel royalty charges 
against production above certain levels 
from the North Slope. The increase in 

manufacturing was largely attributable 
to a rise in the use of patents held by 
foreign parents. The decline in trade 
was mostly due to increases in receipts 
of service fees by an affiliate from its 
parent in the Middle East and of 
management and service fees by J ap ­
anese-owned affiliates for warranty 
work performed for, and training given 
by the affiliates to executives from, their 
parent companies. 


